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MCA recently opened
rep office in Houston

Cooperating with Angola
The German Ambassador in Angola just highlighted the next Bilateral
Mixed Committee’s meeting shall be focused on one single aim, which
is the promotion of contacts between Luanda and Berlin due to the
signature of a mutual exemption agreement for visas in diplomatic or
service passports.
The Ambassador also noted the compromises assumed by the
Angolan President and the Chancellor Angela Merkel, specially the
one concerning the Angolan interest in having German equipments and
technologies in major construction works in Angolan, as well as the
diversification of the economy, the creation of employment and the
balance of public spending.

Angolan Currency
The National Bank of Angola (“BNA”) recently announced that it will
remove the old kwanzas bill from circulation as from July, 1st, 2015.
The process shall take up until December, 31st, 2019 but it will not
hamper the issuance of new bills and coins.
The acceptance of kwanza as a currency abroad, which occurred
during 2013, was one of the main developments of the Angolan
national currency, created in 1976.
The Banks BIC and Privado Atlântico have inclusively started to carry
out exchange operations with Angolan currency abroad Angola.

Companies

MCA is pleased to
announce the open of a
liaison office in Houston
to provide assistance to
MCA´s US and Canada
based clients, and to
assist new clients and
prospective investors in
planning their operations
in the jurisdictions
covered by MCA network.

The costs related to the constitution of companies in Angola shall
benefit from a reduction of 96% with the recently approved Law
regarding the Reduction of Legal Fees Applicable to the Incorporation
of Companies.
In fact, in accordance with the above mentioned document, the
incorporation costs go from the minimum amount of 2.400 USD to the
fixed amount of 200 USD.

Angolan Companies
Angola Telecom is, as from the last day of April, the president of the
SATA. SATA has recently promoted in Luanda a conference with the
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theme “IT for the benefit of all: transforming our society through
broadband and development of IT”.
As for Sonangol, this company is still evaluating if it should or not
start the drilling of the oil blocks held in Cuba, which is scheduled for
2015.
ESSO Angola was awarded by the North American Government for its
“Entrepreneurial Excellency”, for promoting the good entrepreneurial
management as well as democratic principles.
The Bonjour Group is projecting the construction of a dough production
plant and, at the same time, Group GEMA and a Spanish Company
are promoting the maintenance of thermo electric centers in the Viana
Special Economic Area (Luanda).
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Angola and Mozambique have signed, on May 20th in Luanda, three
agreements to the sharing of experiences in the exploitation and
management of mineral resources.
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Petroleum
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Sonangol has recently announced in Luanda the “biggest discovery” of
petroleum in the presalt layer of the Cuanza Ricer bay, in the Orca Pit
of Block 2611.
The drilling reached a depth of 3.872 meters with oil and was tested
with success. This discovery will allow the production of more than
3.700 barrels and 16.3 cubic meters of gas a day.
At the same time, the Total Group will, with the aid of three contracted
companies, develop the petroleum project Kaombo Angola.
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Gold
There is gold with significant potential in the margins of Luali River, in
Buco Zau, Cabinda. Currently, there are only artisanal miners exploring
the gold.
There is one company doing the prospection of this site, but so far
there is not a national concessionaire for the commercialization of this
gold.

Energy Sector
The Development African Bank (“BAD”) granted a loan of one
thousand million dollars to Angola to be used within the scope of the
Program of Support to the Reform of the Energy Sector.
With the above mentioned support, BAD expects increased operational
effectiveness, competitiveness and sustainability of the electricity
sector, as well as the strengthening of public finance’s transparency
and effectiveness.
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