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North American Group Anadarko Petroleum
finds more natural gas in Mozambique
Anadarko Mozambique Area1 Limited company, which is a subsidiary
of the North American Group Anadarko Petroleum and an operator on
the block Area 1 in the Rovuma Basin, in Mozambique, found more
natural gas in that block, according to an announcement issued by the
Mozambique’s National Institute of Petroleum. The finding was made
on the prospection drill Orca 1. This drill was made offshore through
the drill shop Belford Dolphin, which went to a final depth of 4966
where it found 59 meters of natural gas saturated sands.
The Area 1 concessionaires are Anadarko Mozambique Area 1, with
36,5%, the national Mozambican company Hydrocarbons National
Company with 15%, the Japanese company Mitsui (20%), Videocon
Industries and Bharat Petroleum, both Indian and with 10% and,
finally, Thailand’s national group PTT with 8,5%.

Group from Ghana sells Mozambican
subsidiary to Australian company
According to an Australian company Republic Gold’s announcement,
this company has reached an agreement with Ghana’s group African
Stellar Holdings regarding the acquisition of African Stellar
Mozambique.
The way of payment agreed upon consists on issuing 25 million
shares of Republic Gold at 2 cents of Australian dollars and a
payments of 100.000 Australian dollars in cash, which makes this
operation worth 600.000 Australian dollars.
African Stellar Mozambique’s assets consist on three gold exploration
in the regions of Chimoio and Manica, in the province of Manica, which
is considered as very promising and unexplored at the time.

Botswana prospects diamonds in Mozambique
Botswana Diamonds group obtained an additional license that allows it
to do prospection of diamonds in the River Sena, which is placed next
to the border with Zimbabwe. Such prospection shall be done in
association with the Mozambican company Morminas, as announced
by Botswana Diamonds.
Morminas, which is a company created in 2011 with only two partners:

the Mozambican Lucas Chachine, with 51% and the Portuguese
company Sopir with 49%. Latter Sopir was absorbed by the
Portuguese group Portuguese Industrial Electricity. According to the
Macauhub agency, the River Sena enters in Mozambique through the
region of Marange, in Zimbabwe and the Botswana Diamonds group
intends to explore that are of the river for possible alluvial diamonds
deposits. The group expects to extract 16,9 million carats in that area
on 2013.

Entry of Chinese CNPC improves perspectives
regarding the gas industry in Mozambique
The entry of China National Petroleum Corporation group on natural
gas operations in Mozambique improves the perspectives for this
industry’s development, according to Economist Intelligence Unit.
CNPC, which is the biggest oil and gas producer in China, has agreed
to buy a participation of 20% on the Rovuma Basin’s Area 4 block. For
that, the CNPC shall receive 4.2 billion dollars from the Italian group
ENI. This business was described by EIU as being the “most recent
and important in the dispute amongst the recently found gas assets of
Oriental Africa”.

Syrah Resources shall continue with graphite
prospection in May
Australian company Syrah Resources will continue the prospection
drills on the graphite and vanadium Balama project, in the province of
Cape Delgado, north of Mozambique, according to the company itself
through an announcement.
These new prospection drills are expected with great expectation once
the company found high quality graphite deposits in the end of 2012.

BNI turns into development bank
This information was given by the Bank’s President of the Board of
Director, Adriano Maleiane, during the inauguration ceremony of the
new headquarters in Maputo. “BNI represents a new concept of bank,
characterized by acting, simultaneously, on the areas of investment
and development and not for the public’s savings, but with its own
funds and resourcing to the capitals market to promote its operations”,
according to Maleiane. Up to the date, BNI is solely owned by the
Mozambican State. When the bank was created, it was an investment
bank dedicated to funding infrastructures in the country.
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The general corporate tax system adopted by Mozambique is known
as a Production Sharing Agreement. In this system there are three
main state revenue resources. The government receives a small
percentage of the gas produced, as a royalty payment. As with all the
companies operating in Mozambique, the corporate income tax is
calculated on the basis of annual profits. However, the most part of
the government revenues results from the total production shares that
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the State receives. In the first years of the production, the percentage
of these shares is very small; but it increases substantially as the
project becomes profitable.

Novabase consolidates their presence in
Mozambique
Novabase is a Portuguese company within the information technology
field, listed in the Euronext Lisbon since 2000. It already launched its
headoffice in Maputo, being listed in the PSI 20 that is the main index
of the Portuguese stock market.
So far we are aware, Novabase Mozambique appointed the
entrepreneur Lucas Chachine as its managing director and it is
expected that the company may be also an important gateway for
young newly graduated in the management and engineering areas
within the labor market.

Africa will have a strong growth and needs to
fight against poverty, states the World Bank
The economic growth of the subSaharan Africa shall accelerate to
over 5% in the next three years, exceeding the global average.
However, this region ought to do more and better in order to reduce the
poverty in the country, thus stated the World Bank. Furthermore, in its
most recent Africa’s Pulse report, which analyses the prospects for
the region, this Bank observed the investments high performance, the
commodities high prices and the recovery of the global economy
altogether causing that growth qualitative step in the world’s poorest
continent.

Sogitel builds a concrete prefabricated factory
in Mozambique
Sogitel, which is a company belonging to Visabeira Mozambique,
being specialized in the building industry, is the company responsible
for the erection of a new concrete prefabricated factory (pillars,
parabolic and rectangular channels) in Chilembene/chokwe
(Mozambique). The new factory, disposing of an investment over the
USD 2.500.000,000, comprises a production concrete plant, totally
operated by PC basis (computerized), with the capacity production of
30 m3 per hour, 400 m3 storage of nonhazardous waste, and two
storage cement silos, each one with the capacity of 55 tons.
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