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Mozambique - Area 1

ONGC Videsh Ltd (OVL) and Oil India Ltd (OIL) shall pay 2,5 billion
dollars for a 10% shareholding in the oil block of the Area 1 of the
Rovuma river basin, North of Mozambique, which is now currently
held by the also Indian Videocon Industries Group.
The ONGC Group, which owns ONGC Videsh Ltd issued a press
statement regarding the sale agreement, communicate which was
later revoked and replaced by a statement saying the deal would
soon be announced.

Mozambique and South Africa cooperate on the
port infrastructures area

According to the South African news agency SAPA, the Transnet
National Ports Authority (TNPA) from South Africa and the Maputo
Port Development Company (MPDC) signed a memorandum of
understanding in Johannesburg regarding the cooperation either in
the development of infrastructures and in the creation of such
infrastructures.
The deal respecting the above mentioned operation was presented
as being part of a wider objective of integration and regional
commerce.

Mozambique will have the second highest
economic growth in Africa until 2017

According to Ernst&Young, Mozambique was the seventh African
country with the highest number of infrastructures construction
projects until this year’s February, which corresponds to 31 projects
evaluated in more than 32 billion USD. Mozambique’s Growth
Domestic Product (GDP) shall grow at a 6,88% medium rate per year
during the period between 2012 and 2017, also according to the
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recently launched Ernst&Young previsions.

The European Commission grants 93 million
Euros for development projects in Mozambique

The European Commission has recently announced the concession
of 93 million Euros to finance for projects aiming drinking water
supply, roads repairing for roads in the center of Mozambique and
also aid for the construction of two hospitals.

Tâmega and Sousa, Portuguese entrepreneurs
want to extend their success in Angola to
Mozambique

These Portuguese company’s entrepreneurs believe that
Mozambique’s market growth may complement the growth registered
on the Angolan exportations.
The Mozambican Hydrocarbons National Company denies the
possible sale of shareholdings in oil blocks

The State owned HNC’s President averted the
possibility of selling its shareholdings in
ongoing prospection and exploration projects
in Mozambique.

Nelson Ocuane admitted that this company has been under pressure
by third companies which are interested in buying part of HNC’s
shareholdings in the Areas 1 and 4 of the Rovuma’s river basin, area
in which there has been discovered large amounts of natural gas.

Energy resources pressure aviation

The discovery of large reserves of mineral coal and gas is pressuring
the aviation industry towards the modernization and construction of
airports and other related services. According to Mozambique’s
Airports Public Company’s CEO, Emanuel Chaves, connecting
Mozambique to the world’s most developed and strong economies
presents itself as a great challenge.
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